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Currently, the main problem that sets back the sustainable and harmonious 
development of Chinese economy and society is the deficiency of the residents’ 
consumption demand. As the income redistributive activity of the government, public 
finance have important influence on the residents’ consumption, in which the 
spending policies are more influential. Therefore, revealing the relationship between 
the Chinese fiscal expenditure and the consumption demand of the residents, 
exploring the ways of solving the problem of deficiency of the residents’ consumption 
demand, would have certain practical significance. 
This thesis begins with analyzing the current situation and the reasons for the 
insufficient demand of residents’ consumption, showing that the “dual economic 
structure” is the significant reason that leads to this deficiency and public policies will 
play a key role in resolving this problem. The definition in this paper includes two 
latitudes: “dual economic structure of urban and rural areas” and “binary system”. 
Accordingly, the fiscal system exhibits the property of duality. The extent and level of 
public goods supply between the urban and rural areas are different; the properties of 
productive and constructive fiscal and public finance coexist. Then, the current 
situation of public expenditure and the relationship between the public expenditure 
and the consumption demand of the residents are analyzed. This concludes that the 
unbalance of current public spending structure is the crucial mechanism that leading 
to the insufficient demand of the residents’ consumption demands. Moreover, this 
paper discusses the impact of the public expenditure policies on the residents’ 
consumption from an institutional aspect. Hence, only through deepening the reform 
of public finance can we eliminate the institutional reasons of the out-of-balance of 
the spending structure and then provide the basic institutional commitment. The main 
content of the reform is to practically promote the reform of the government budget 
system and the revenue-sharing system. 
In addition, in the process of analysis, using the methodology of Friedman’s 
permanent income hypothesis, this paper unifies two different theoretical hypothesis – 
the fiscal neutrality and the Keynesianism, into a uniform analytical framework, and 
builds up a macroeconomic theoretical model which could reflect the relationship 













has well retained the two hypothesis’ explanatory power to the reality. When the two 
hypothesis diverges or conflicts, the model could provide reference for the value 
judgments. Hence, it makes sure different explanations referred to the same problem 
would not emerge and avoid conflicting policy implications.   
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第一章  导 论 
1 










全要素生产率的增长率不断下降。中国 20 世纪 80 年代的全要素生产率增幅很高
（1980-1996年年均增长2.62%），但20世纪90年代以来则呈下降趋势（1993-1996









的城乡差异。城市与农村的收入比率在短短的 30 年里已从原来的 2.57：1 提高
到了现在的 3.33：1，城乡消费比例的差异也同样呈上升的趋势。特别是农村地
                                                        
① 参见：Jefferson, Gary, Thomas. Rawski, Wang Li and Zheng Yuxin, Ownership, Productivity Change and 
Financial Performance in Chinese Industry [J], Journal of Comparative Economics, Vol 28, 2000. 






























































配收入占国民收入的比重却不断上升：居民可支配收入占 GDP 的比重从 1990 年
的 53.41%下降到 2007 年的 42.54%，下降了近 11 个百分点；企业可支配收入从
1990 年占 GDP 的 29.47%上升到 2007 年的 35.06%，提高了近 6 个百分点；政府
可支配收入从 1990 年占 GDP 的 17.12%，上升到 22.40%，上升了 5.28 个百分点。
以 2005 年为例，中国 2005 年的国内生产总值 19 万亿元，这一年职工工资总额
为 19980.8 亿元，仅占当年 GDP 的 11%，其中国有经济单位 12009.2 亿元，城镇
集体经济单位 867.8 亿元，其他经济单位 7103.8 亿元。而西方发达国家的工资
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